HYDROELECTRICITY INVESTMENT AND DEVELOPMENT COMPANY LIMITED

HATTISAR, KATHMANDU
UNAUDITED FINANCIAL STATEMENT

AT THE SECOND QUARTER ENDING ON 30.09.2075 (14.01.2019)OF THE FISCAL YEAR 2075/76

In Rupees

Statement of Financial Position

This Quarter Ending

Previous Quarter
Ending 31st Ashwin,

Corresponding
Previous Year

Particulars 30th Poush 2075 2075 Quarter Ending 30th
Poush, 2074
ASSETS
Non Current Assets
Intfangible Assets 3,450,115 935,933 417,300.00
Property Plant and Equipments 15,193,750 15,837,046 10,733,601.03
Deferred Tax Assets 1,196,173
Investment in Subsidiary 255,000,000 255,000,000 255,000,000
Financial Instruments
Investment in Equity 349,050,000 349,050,000 197,000,000
Investment in Corporate Bonds 80,000,000 80,000,000 80,000,000
Loan to Power Projects 1,820,819,245 1,567,732,390 1,063,667,059
Onlending 1,034,020,777 785,621,073 264,259,110
Current Assets
Prepayments and Advances 6,335,806 8,807,341 57,520,314.31
Current Tax Assets 41,087,075 (83,596,977)
Financial Instruments
Accrued Income 95,670,161 74,500,596
Staff Advances and Loans 4,301,709 3,884,923 3,718,067
Term Deposits with Banks 13,950,000,000 13,950,000,000 8,940,000,000
Cash and Bank Balances 525,211,873 622,940,984 716,600,408
TOTAL ASSETS 18,180,140,511 17,630,713,310 11,590,112,033
EQUITY AND LIABILITIES
Equity
Paid Up Share Capital 11,000,000,000 10,000,000,000 10,000,000,000
Share Capital Advance 5,000,000,000 5,000,000,000
Reserves 848,593,604 1,566,469,356 906,663,457
Liabilities
Non Current Liabilities
Retirement Benefit Obligations 1,573,642 1,573,642 554,880.06
Deferred Tax Liability 1,171,811 1,171,811 -
Financial Instruments
On-lending 1,034,020,777 785,621,073 264,259,110
Current Liabilities
Provisions - 13,681,064 47,619,463.00
Current Tax Liability 12,863,667
Trade and other payables 294,780,677 262,196,364 358,151,456

TOTAL EQUITY AND LIABILITIES

18,180,140,511

17,630,713,310

11,590,112,033

Statement of Profit or Loss

This Quarter Ending

Previous Quarter
Ending 31st Ashwin,

Corresponding
Previous Year

Particulars 30th Poush 2075
2075 Quarter Fndina 30th |

Revenue

Revenue from Contract with Customers 98,062,805 51,255,564 54,381,047

Finance income 770,526,445 385,725,352 600,302,821

Dividend Income 10,773,000 11,620,000

Otherincome 21,323 27,787 64,955
Employee Benefits (55,229,863) (52,050,936) (58,607,515)
Finance Costs
Operating and Administrative Expenses (11,612,849) (4,617,464) (8,069,764)
Depreciation and Amortisation (2,302,595) (1,151,298) (1,330,459)
Impairments (4,538,963) (1,982,530) (3,117,797)
Profit Before Tax 805,699,303 377,206,475 595,243,288
Income Taxes (238,477,891) (113,161,943) (178,572,986)
Net Profit 567,221,412 264,044,533 416,670,302




This Quarter Ending

Previous Quarter

Corresponding
Previous Year

Ratios 30th Poush 2075 | Ending g;s;sAShw'"' Quarter Ending 30th
Poush, 2074

Basic Earning per share (in Rs.) (Annualised) 10.31 10.56 8.33
Diluted Earning per share (in Rs.) (Annualised) 7.09 7.04 -

Market value per share (in Rs.) 150.00 158.00 168.00
Price Earning Ratio 14.54 14.96 20.16
Current Ratio 49.61 52.84 23.21
Return on Assets (%) (Annualised) 6.62 6.27 7.08
Net worth per share (in Rs.) 105.30 110.44 109.07
Total Assets per share (in Rs.) 107.16 112.30 113.26

Notes

1. Above figures are subject to change upon otherwise instructions of statutory auditors.
2. Financial of subsidiary company Remit Hydro has not been consolidated and presented in this inferim financial

statement.

3. Company has estimated impairment based on the risk assemment on its investment.
4. The corresponding figures for the period ending Poush 2074 has not been restated in accordance with NFRS but

only regrouped as required.

5. The coupon rates approximately relects the effective interest rate as there are no other incremental costs of

charges

6. Staff Bonus, included in the heading "Employee Benefits", is subject to approval from Government of Nepal.

7. The amount of Rs. 5 Billion received from Government of Nepal is currently recognised as advance share capital,
and is considered for the computation of diluted EPS.

8. Depreciation for the interim periods has been estimated based on the annualised computation considering the
useful life of the assefs

9. Deferred tax liability has been considered to be same as the last finalised financial statements of financial year
2074-75
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